NHA: Explanation for difference of profit compared to previous year

On 15/10/2013, Ha Noi South Housing and Urban Development Corporation explained reasons for business performance of 2 reporting periods as follows:

In 9 first months of 2013, NHA reached VND 29.59 billion of revenue and VND 0.31 billion of profit after tax. In comparison with the same period in 2012, revenue decreased 0.01%, profit after tax decreased 70.0%. Main reasons were:

+ Input expense increased (materials, labor). In addition, corporate governance expense also increased so profit of 9 first months of 2013 decreased compared to the same period in 2012.

